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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj JOKYMEHT COAPXM KNYyYHN MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKUTE (hOHLOBM KOra OCUTYPEHUKOT ro
npesema MHBECTULIMOHMOT PU3MK 1 UMa LieN fia BU MOMOTHE Mpy pasbupar-eTo Ha Npupopara, pusnuLmTe, TPOLIOLMTE, MOXHUTE [OGUBKY U 3aryGu of 0BOj NPOW3BOA U Aa BU MOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3ue Ha ocuryputenHuor npogykt: KOKO WHBECT - [leTcko WITEAHO OCUrypyBare Ha XKWUBOT, OCUrypyBak€ CO Bp3yBare 3a LieHaTa Ha yaenute Ha
unsecTuymckmot cong BEFA TEXHONOIMMJA co naentudmkaumckmn 6poj 9140000000220 ynpasyeaH of [pyLwTBOTO 3a ynpaByBake CO MHBECTULMCKN hoHaosu BEMA
®OHOOBW AL Ckonije;

1.2 [pywTB0 32 ocurypyBate Ha xuBoToT: Kpoauma Ocurypysatse - Xusot Al Ckonje, yn.XXenestudka 6p.41, 1000 Ckonje, PC MakenoHwja, HTEpHET CTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHeT cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [atym Ha axypuparse Ha AokyMeHTOT: 12.06.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO WHBECT peTcko LwteaHo ocurypysatse Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBatbe Ha XMBOTOT Kaj KOe JOroBOPYBAYOT r0 CHOCU PU3MKOT Of BNOXYBaH-ETO kage
LTO npemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CRyYaj Ha AOXWBYBake, (2) Mpemuja 3a BNoXyBakbe, AeN 04
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWoT Aen o4 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA UHBECTULMOHMOT Aen Ha
npemujaTa, a ce KOpUCTW 3a BP3yBake Ha LieHaTa Ha yAenoT Ha uHeecTuumckmoT doHa BEFA TEXHOJIOTMJA, HaBeneH Bo nonucata 3a ocurypyBareto. COOAHOCOT Ha enoT Ha
npemujata HaMeHeT 3a OCUTyPUTENHO NOKPUTIE BO CIyYaj Ha AOXMBYBak-E 1 NpemujaTa 3a BoxyBake e u3bop Ha [lorosopysayoT 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHaTa bpyTo-npemuja. Mpemujata 3a ocurypyBake ce nnaka e4HOKPaTHO UMK noBekekpaTtHo, u (3) Tpowouw 3a
CNpOBEeAyBarbe Ha OCUrypyBabeTo. TpaerweTo Ha OcUrypyBareTo Moxe Aa 6uae o 10 4o 25 roanHN 3a MeLLaHo ocurypyBare
Co npemujata 3a BNOXyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHNOT uHBecTuumckn coong BEMA TEXHOIOIAJA. BpojoT Ha yaenuTe WTO Ce KynyBa BO MHBECTULMCKAOT hOHI BO UME Ha
[O0rOBOPYBAYOT 3aBMCK Of LieHaTa Ha yaenuTe Ha JaTyMoT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT (hoHZ e YTBPLYBa BO COrMacHoCT co Mpasunata Ha paboTetse 1
[MpocnekToT Ha oHAOT. Bo NpocnekToT Ha (OHAOT Ce HaoraaT AeTanHu WHGOPMaLMK 3a WHBECTULIMCKMOT (DOHA U KIyYHUTE Lienv 3a BrioXyBake Ha (oHaoT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETo U Npyu oTKynoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKWNOT POHA, Ce 3rofieMysa
11 BpeaHocTa Ha pechepeHTHNOT 6poj Ha yaenuTe BMOXEH BO MMe Ha [loroBOpyBaYoT, CO HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT GOHLOT, Ce HamaryBa W BpeaHoCTa
Ha pedepeHTHUOT Bpoj Ha yAenuTE BNOXeH BO MMe Ha [loroBopyBayoT.
[ToBpaToOT OAHOCHO MCMAaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABKEHETO Ha LieHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata ,Bupete cBecHu 3a cneaHuTe pusnumn®,genot Kou ce pusnLMTe U OYeKyBakbaTa of NPoM3BoAoT" 1 AenoT ,0cTaHaTh peneBaHTHU MHopMaLmumn®,
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbE€ HaBeAeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roguiuHo fo floroBopysayot 1 OcurypeHukoT Ke AOCTaByBa rOAMLLIEH M3BELLTA] 3a CKMY4YEHNOT JOrOBOP 3a OCUrypyBake Ha KUBOTOT BO BpCka CO yaenu BO
WHBECTULMCKM (POHAOBYU HajaoLHa BO pok o4 30 AeHa o 3aBpLUYBaK-ETO Ha AenOBHaTa roauHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTuumckata uen Ha ®onpot BEFA TEXHOJIOTUJA e ocTeapyBatbe Ha aaekBaTeH NpUHOC 3a COMCTBEHMLMTE Ha yaenu Bo (POHAOT, OAHOCHO pacT Ha BpeaHOCTa Ha yaenot
Ha [IONr BPEMEHCKW NEPUOA CO EAHOBPEMEHO MUHUMM3UPAH-E Ha PUSNLINTE Of BIOXKYBAH-ETO W NOYUTYBAHE HA NPUHLIMNUTE Ha NMKBMOHOCT W AnBepanudukauumja. MHBecTuumckaTa Luen
ke ce ocTBapyBa npeky NpogheCMoHanHo ynpaByBakbe CO CPeacTBaTa Ha (hoHAOT, NPy LTO Ke Ce NPUMEHYBA aKTUBHO YNpaByBatbe, 6asnpaHo Ha HajBUCOKM ETUYKI 1 NPOECHOHANHM
CTaHAAapAK, 0BHOCHO Kpenparbe Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXeHO
BO akumu, o mMakcumym 100%. Bo oapefeHu MOMEHTU Kora Ha nasapuTe € MpUCcyTHa HECTAbUIHOCT U Kora Ce O4YeKyBa HAZoneH TpeHa Ha ueHuTe, PoHAoT MoXe Aa ja Hamanu
M3NOXEHOCTa BO kLK, OGHOCHO A€eN o NOPTONMOTO fa ro nnacvpa BO NapuyHM CPELCTBa Unu AenoanTu Ao Makcumym 20% co Len amopTuanparbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha ®oHgot BEFA TEXHOJIOTUJA e HacoyeHa KOH BMOXyBakbe BO PEHOMMPAHU KOMMaHUW Of CEKTOPOT TEXHOMOrMja Kako M TEXHOMOLIKM KOMNaHUM KW Ce BUCOKO
WHOBATWBHM W Ce HaoraaT BO (ba3a Ha pa3soj. [IOMMHAHTHO MOpTGONMOTO ke Buae COCTaBeHO Of T.H. “TEXHOMOLUKM rUraHTu” Ko Ce Aen Of CBeTCKuUTe Bep3aHTCKu WHOEKCH.
VIHBECTMLMCKMTE OLNYKM Ke Ce TeMENaT Ha AUCKPELIMOHO CENEKTUPakbe Ha M3faBaym Ha (PUHAHCUCKA MHCTPYMEHTM, KOW Ce 3aHMMaBaaT co pa3soj U npoaax6ba Ha npou3Boau, NpoLecH
WNK yCryru, 3a KoM NOCTOW ronema BepojaTHOCT Aeka Ha A0NT PoK Ke Co3Aaaat Unu npodmTpaaT o4 MHOBALMW 1 TEXHOMOLLKKM pa3soj. iHBeCTUpareTo Ha hoHAOT ke 6uge hokycupaHo
Ha MHOYCTPUM KoM CnaraaT BO TEXHOMOLLKMOT CEKTOp, OAHOCHO NMPOVU3BOACTBO Ha KOMMjyTEPCKM XapaBep, KOMMjyTepCku coTBED, KOMYHUKALMCKA ONPEMa, ENEKTPOHCKN KOMMOHEHTY,
€NEKTPOHCKM ypeau, MpexHa WHGPacTpyKTypa, AMCTpubyumja Ha ENeKTPOHCKA W KomjyTepcka OMpema, OmpeMa 3a KOMMjyTepCKW MCTpaxyBata W APYr MHOYCTPUM KOW ce
knacucuLmpanm Bo cektop TexHonoruja. Cpeactaata Ha POHAOT ke GugaTt MHBECTMPaHM BO XapTum Of BPEOHOCT Ha W3AaBayu Yne ceauLuTe, OfHOCHO NpeTexHa AejHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: CAL, 3emju unexkv Ha EY, OELL . Op 50% no 100% og uMoTOT Ha ¢hoHOoT Moxe Aa buae BnoxeH Bo Akuum; 1o 30% of MMOTOT Moxe Aa buae
BMOXEH BO YAENW UMW aKLMW Ha MHBECTULIMCKM (HOHOBY KO Ce BO MPUBNVKHO CIINYHA PU3KNYHa KaTeropuja v MMaaT UCcTa UInu CliMYHa CTpaTervja Ha BoXyBare 1 HUBHWOT HaOMECTOK
3a ynpaByBatbe He u3HecyBa noseke of 3% oa umotoT Ha oraoT; flo 20% o umMoToT Moxe Aa 6uae BnoxeH Bo [leno3nty u MapuyHu cpeactsa Bo BaHku Bo CeBepHa MakedoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT npomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpefcTBata Ha oHgoT BEFA TEXHOJIOTUJA ce npumeHyBa ekcnepTusaTa Ha npodecoHanHmoT TUM Ha [JpyliTBOTO 3a ynpaByBatbe CO
nneecTuumckm pongosu BEFA ®OHAOBU All Ckonije.
2.3 Taprert rpyna
2.3.1 BEF'A TEXHOJTOI'MJA e HameHeT 3a MHBECTUTOPW KOM CakaaT Aa NocTurHat banaHc Mery Bp30 pacTeuku KOMNaHuv Kou nocTaByBaaT HOBW TPEHOOBY W Beke J0BPO M3rpafeHm
[OKaXaH| KOMMaHUM Ko UMaaT BUCOKa NpeABWANMBOCT BO CBOETO paboTerse. POHOOT € HAMEHET 3a MHBECTUTOPM KoM CakaaT Aa ro BNoxar CBoMTe CPeACTBa BO Neproa O HajMmarky
5 roguHm
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMeTe pU3nLU.
2.4 Kop1cTy ¥ TpoOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WHBECT peTcko LWTegHO ocurypyBare Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha KUBOTOT KO My I OBO3MOXYBA CeHUTE KOPUCTM Ha OCUTYPEHMKOT (1) MOXHOCT 3a
3aliTesa Ha CPeACTBa Ha KoM €AWHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBApyBake NMPUHOC CO CPELHO [0 MOBUCOKO HWUBO HA PU3NK; (3) ynpaByBare Ha CpeacTBaTta of
npocbecuoHanuy (4) aneepanduuMpaHo UHBECTULMCKO NOPTCONNO NO BanmyTh, 3eMjU U MHCTPYMEHTHW, 3a Aa Ce MOCTUrHe nopobap GanmaHc nomery puanyHOCTa M MOBPaToOT Ha
WHBECTMpaeTO (5) aBTOMATCKO penHBecTMpare Ha Aobuekata (6) ucnnarta Ha ocurypaHa cyma npu [OXMBYBae 1 BPeJHOCTA HA MHBECTULMCKOTO MopTconuo (7) MOXHOCT 3a
BKITyuyBatbe [ONONMHUTENHW OCUTypyBatba (onepauun 1 Hearoga) (8) MOXHOCT 3a 0BHOBYBat-e Ha JOTOBOPOT 3a OCUTYPYBaKETO NO UCTEKOT HA MHMLIMjanHO AOTOBOPEHNOT NEpUoa Ha
ocurypyeare (9) HamaneHu TPOLLOLM 3a yrpaByBake CO CPefcTBaTa, OOHOCHO WHBECTMPareTo BO (POHAOT e Be3 uwnu HamaneHa BnesHa NpoBuavja (QOKONKY Ce WHBECTUpa
WHAMBMAYAMNHO BO OHLOT, (POHAOT MOXeE Aa NpecMeTa W HanmaTv NoBMCOKA HaAOMECTOLM).
MMpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaete of 10 roanHM (NepyoAnyHO rOBULLIHO Nrakakbe Ha NPeMuja): ako OCUTYPEHUKOT UMa 12 roauHW, JOTrOBOPYBAYOT CKNy4W nonuca
co Tpaete o 10 roauHu, kage wro npemujata e 1.000 espa roguiuHo co pacnpenenta 50% BnoxyBare BO MHBECTULMCKM (hOHA W Ce Nnaka PeoBHO, BPEAHOCTA Ha BMOXEHUTE
CpeacTBa BO MHBECTULMCKMOT (POHA Ha KPajoT Of POKOT Ha BaXeHETO Ha nonucata 6u buna:

04eKyBaH rouLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.35%

4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
V13HoCOT Ha ocurypeHata cyma 3a [JOXWBYBakE = BPEOHOCTA Ha CPEACTBATA BIIOXKEHU BO MHBECTULIMCKW (POHA HA UCTEK Ha AOrOBOPOT + rapaHTUpaHa OCUrypeHa cyma 3a JoXVNBYBarse.
IMpumep 3a Nprao6uBKKM 3a ocurypyBarse co Tpaere of 10 rognHu (eSHOKPaTHO Niakake Ha MPeMuja): ako OCUIYPEHUKOT UMa 12 rofmHK, CKiyyw nonuca co Tpaere og 10 rognHu,
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kage wro npemujata My e 2.500 epa co pacnpefenta 50% BroxyBare BO MHBECTULMCKI IOHA M € NNaTeHa LienocHo, BPeAHOCTa Ha BNOXEHWUTE CPEACTBA BO MHBECTULIMCKMOT hOHA
Ha KpajoT Ofj POKOT Ha BaXer-eTO Ha nonucara bu buna:
04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguiieH npuHoc of 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
/3HocoT Ha ocurypeHaTa Cyma 3a [JoKVBYBakbE = BPeAHOCTa Ha CPeACTBaTa BMOXEHW BO MHBECTULMCKA (POHA Ha UCTEK Ha JOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a JoKVBY Bakbe.
/majTe npenBua feka ce paboTv 3a NpecMeTKM Of MHGOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayki 3a OcurypuTenoT. AKo cakaTe nogeTenHa npecMeTka Co Apyrin U3HOCK
unm pokosu, obparate ce 4o OcurypuTenoT unm 4o HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHWOT poK Ha MOKpUTME € [aTyMOT Ha MonmcaTa 03HayeH kako ,McTek Ha ocurypyBambeTo", OCBEH [OKOMKY MOKPUTHETO (U OCUTypyBaH-ETO) He MpecTaHe NopaHo
nopagm CMPT Ha OCUTypeHUKOT, Mopaay OTKYM Ha NonMcaTa Wi CTOpHUparbe Ha nomnucata of CTpaHa Ha OCUrypuTenoT nopaau Hennakare Ha npemujata, Unu nopaau cTeyaj Ha
ApYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE IOHLOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUTYPYBaHsE.

3. Kou ce pusnumte 1 oyekyBamata og npou3BoaoT?
OcurypyBarbeTo co Bp3yBatbe co PoHgot BEFA TEXHOSIOMMJA e nanoxeHo 1 Ha puanuu. MpocnnoT Ha puanyHOCTa Ha 0BOj BUA Ha OCHTypyBakbe 3aBUCU Of NPOGMIOT Ha pU3MYHOCTA
Ha PoHLOT Npy WTO pedepeHTHaTa BPEAHOCT Ha BPpOjoT Ha YAeNUTe AMPEKTHO 3aBUCH OA LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKUOT NoKasaTen Ha yCnewwHocTa U pusnyHocTa
Mepu UCTOPUCKATE MPOMEHU Ha LigHaTa Ha yaenute Ha PoHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha pusnyHocta Ha PoHAOT. [MpukaxaHuTe
KaTeropum Ha pu3NYHOCTa U yYCneLLHOCTa Ha (POHAOT He Ce 3arapaHTMpaHi, CO TEKOT Ha BPEMETO TUE MOXeE [a Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Haum BNOXyBare 6€3 pusnk.

BEIA TEXHOIOTMJA lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
1 Iz I 3 |4 |5 |6 |7 OBWKeHE Ha LieHaTa Ha yaennTe U HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT o4
«—TTOHU3OK PH3MK MosMcok puak— MOYETOKOT Ha MOCTOEHLETO.
OB6UYHO NOHM30K NPUHOC OB61YHO NOBUCOK NPUHOC

Co cocrojba Ha 31.03.2024 roguHa, ®oHgot BEFA TEXHOIOMMJA ce Haora Bo kaTeropuja 5, LWITO ynaTyBa Ha BUCOKO HMBO HA PU3NK W € BO COMMAcHOCT CO cTpaTternjata Ha oHaoT.
Kareropwjata Ha pusuk Ha PoHpoT BETA TEXHOIOTUJA ke 6une npenmeT Ha axypupatbe COrnacHo npecMeTkata Ha kaTteropujata Ha puauyHocTa Ha POHAOT CO MOYETOKOT Ha
HeroBoTo paboTerEe 1 UCTOPUCKO ABMKEH-E Ha LieHaTa Ha YAenuTe 1 HETO-BPEAHOCTa Ha MMOTOT Ha ®oHZOT.

ViHBecTuTOpUTE Ke BUAAaT U3NOXEHN HA BUCOKO HUBO HA PU3MK.

OcurypyBarseTo ce [orosapa BO eBpa, Aofeka ynnatara Ha npemujata 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapy no cpedeH kypc Ha HBPCM Ha feHot Ha ynnatata
O[HOCHO ucnnatata. Ha fenot o ynnartata BO ieHapu Koj Ce OAHECYBa Ha BIIOXYBaHETO He Ce BPLLUM KOHBEP3Uja BO €Bpa.

BpepnHocTa Ha MHBECTMLMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTtata BO JeHapy ce NpecMeTyBa AeNoT HAMEHET 3a BNoxyBarse. OcurypeHata cyma aorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPEAHOCT cnopes CpefHuoT Kype Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeaHocTa Ha WHBECTULMCKOTO NopTdonuo ce ucnmaka Bo AeHapyu 6e3
WHAEKCMPatse CO JEeBU3M.

Bupete cBechu 3a cneguute pusnum: Kpeauten pusmnk — BepojaTHOCT Aeka M3gaBadoT Ha OApeAeHa XapTuja of BpeAHOCT Hema Aa buae Bo cocTojba, BO LenocT Ui AenymHo, Aa
M NoAMMPK CBOWMTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BEpOjaTHOCT Aeka POHOOT BO 0ApeaeH MOMEHT Ke MMa MOTELLKOTUM MpW W3Haorake Ha
CpeacTBa 3a fa v noamupu 0BBpCKMTE NOBP3aHW CO MOBNEKyBake Ha yaenu o PoHOOT kako pesynTaT Ha HeMOXHOCTa 6p30 Aa ce npogagaTt MHAHCMCKUTE CPEeACTBa Mo LieHa
npubNUKHO eAHaKBA Ha HUBHATa peanHa BpeaHOCT; Pu3nk o apyra AoroBopHa cTpaHa — nogpasbupa Aeka apyrata 4OroBOpHa CTpaHa Hema fia ' Hammpy CBOWUTE Napu4Hu 06BpCky
koH POHOOT BP3 OCHOBA Ha (OMHAHCUCKW MHCTPYMEHTW, Npea UNK Ha AaTyMOT Ha nopamHyBare; OnepaTMBeH pU3nK M PU3MK NOBpP3aH €O YyBake Ha UMOTOT Ha oHAOT — ce
nozpa3bupa puauk o 3aryba, nopaan HECOOLBETHM UNK Cnabu BHATPELLHM NPOLECH, HECOOABETEH Kaaap W HECOOLABETHM UNK Cnabu cucTeMU U HaABOPELLHM HacTaHu. OnepaTUBHUOT
PU3IK rO BKNYYyBa 1 NPaBHUOT PU3MK, KaKO 1 PU3NKOT O Nepetrbe Naph U HaHCUpakse Ha TEPOPU3MOT, PU3UKOT Of HECOOABETHOCT Ha MHADOPMATUBHUTE CUCTEMM M [APYTW ONepaTUBHU
pusnum; MasapeH pu3MK - Koj 3aBUCK Of ABWXEHETO HA Na3apHUTE LIEHW Ha XapTuuTe of BpedHoCT; KamaTeH puU3MK - npoMeHaTa Ha kamaTHUTe CTankvu MOXe MO3UTUBHO Mmiu
HeraTMBHO f1a CE 0fPa3v Ha BPeJHOCTA Ha BNOXeHWUTE cpeacTea; BanyTeH pusuk - koj ce jByBa Npu NpOMEHa Ha LieHaTa Ha efiHa BanyTa BO 0HOC Ha Apyra; Pusuk og npomeHa Ha
[aHOYHMTe NPONMCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bract, B0 PCM unu Bo CTpaHCTBO, Ke 1 NpOMEHN AaHOYHUTE MPOMMCK Ha HAYMH KOj HeraTueHO 61 BNjaen Ha NpUHOCOT Ha
®ongot/unn OpywTBoTo; MONNTUYKKM PU3KK - BEPOjaTHOCT Of €BEHTyanH! NonuTnykM kpuan Bo PCM nnm Bo CTpaHCTBO, koM MOXe fa AoBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHAOT
nivnu OpywroTo; Pusnk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e aageH Bo MpocnekToT Ha ®oHAOT.

Co BnoxyBate BO 0BOj BUA OCUrypyBatbe MOXaT ja Ce NPeTpnaT 3HaYuTeNnHu 3aryom.

OB0j NpoOM3BOL He BKNyYyBa 3aLUTUTa Of MOHWTE [BIXEHA HA Na3apoT U BO TEKOT Ha NEPUOAOT Ha BIOXKYBaH-ETO HEraTUBHUTE Na3apHW TPEHLOBW MOXaT NPUBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pedepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BpeaHoOCTa Ha pedpepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHUCKa BO OAHOC HA NOYETHATa BPEAHOCT Ha pedhepeHTHUOT
6poj Ha yhenuTe, Taka LITO MOXe Aa u3rybute fen unu Lenata uHBeCTMUMja. VHBECTULM|aTa He e 3aliTUTeHa JenyMHO UM LeMOCHO CO rapaHTeH oHA W HeMa 3aluTuTa JOKOMKY
APYLUITBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTeNHO MOBMCOK AOKOMKY He € YyBaH 40 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a BEFA TEXHOJIOJA (nogatok o MHGopMaTUBEH KapaKkTep - He MPETCTaByBa NPOEKLMjA HA MOXHMOT NPUHOC HA POHAOT BO UAHMHA)
lMocnepHu 12 meceuy [NocnepHu 24 meceum lMocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 3.6957% 1.6846% /
Co ornep Ha thakToT Aeka POHAOT e OCHOBaH Ha feH 22.03.2022 roanHa, JOCTanHm ce UCTOPUCKY NOLATOLM 3a MPUHOCOT caMo 3a nocneaHuTe 12 meceuy paboTa. MpoceyHMoT NpuHoOC
Ha ®oHZOT o OCHOBatbe M3HecyBa 1.6846%. MPOCEYHMOT MECEUEH NPUHOC ke Buae NpeaMeT Ha axypuparse.

[JetanHu ndopmaumm Bo Bpcka co BEM'A TEXHOIOIMMJA choHaoT, ce HaBeaeHm Bo MpocnekToT 1 [okyMEHTOT CO KNy4HW MHOpMaLMK 3a UHBECTUTOPOT KoM Ce 06jaBeHu Ha MHTEpHET
CTpaHMLUaTa Ha 0TBOPEHWOT poHa www.vegafondovi.mk

4, Kow ce nocnepvuute Bo cnyyaj ApywWTBOTO Aa He MOXeE Aa U3BPLWM ucnnata?

Bo cnyyaj Ha nukenaaLmja v cTevaj Ha OcurypuTenoT, Bp3 CpefcTaTa 3a NoKpuBakbe Ha MaTeMaTuyikaTa pesepsa Bp3aHa 3a HaJOMEeCTUTE BO CIy4aj Ha CMPT Kako W BP3 CcpeAcTBaTa
3a nokpuBake Ha nocebHata pesepBa 3a HafOMECT OCUrypeHu CO AOTOBOPOT 3a OCUTypyBake KOW Ce AMPEKTHO Bp3aHu 3a BpeaHOCTa Ha BNOXyBaraTa He MOXe [da Ce cnpoBefe
W3BPLLYBaH-E HUTY TUe CPEACTBA BNerysaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv NukeuaaLmoHata Maca Ha Ocuryputenor.

Bo cnyuyaj na fojae Ao npunojyeakbe M NUKBMAALMja Ha OTBOPEHMOT MHBECTULMCKA (DOHA Kafe LITO Ce BNOXyBa NpemujaTa 3a BMoXyBatbe, Ha [loroBopyBayoT 6e3 JOnonHUTENH
TpOLLIOLM My Ce AaBa criefHNoT u3bop: (i) Aa npemuHe Bo Apyr doHa kaj uctoto YW® unm (ii) na npemmune Bo Apyr doHg kaj apyro AYU®, 3a wro [orosopyBadot Tpeba fa ce
npousHece Bo pok of 15 aeHa. [okonky [loroBopyBayoT He ja npudaTi MOXHOCTa 3a MpemuH BO Apyr coHa, [pywTBoTO ke CMeTa Aeka HacTaHan cryyaj Ha JOXKWBYBare U Ha
[loroBopyBa4oT ke My ja ucnnaTt BpegHoCTa Ha MHBECTULMCKOTO NopTdonmo 6e3 HannaTa Ha Kakei B1no U3Ne3HW TPOLLOLM 1 ke My ro BpaTi HEUCKOPUCTEHWOT AEN Of NpemujaTa 3a
OCUrypyBaHbe.

5. Kow 1 konkaBu ce TpoloLuTe NOBP3aHW CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuouuTe
EaHokpaTthm BnesHu TpoLuoum 5% op ocurypeHaTa cyma 3a JOXMBYBaH-Ee Edpekt Ha TpowouuTe WTO ™M nnakate npu CKnydyBake [AOrOBOP 3a
TpOLLOLM ocurypysate. OBa e Hajronemata cyma LUTO ke ja nnatute. Toa UCTO Taka
BKITy4yBa TpoLLouyMTe 3a AUCTpubyLmja Ha BaLMOT NPON3BOA.
V13anesHu Tpowuoup 0% EdbekT Ha TpowouuTe WTO r1 Nnakarte npy NpecTaHoK Ha OCUrypyBareTo no
KPajHMOT POK Ha NOKPUTUETO.
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OCHWPVBEIM/)KHBOT
0% EdbekT Ha TpowoumTe LTO M Nnakate nNpu NpecTaHok Ha OCUrypyBareTo Npea
KpajHWOT pOK Ha NOKPUTHETO (OTKynN).
3a noekekpaTtHa ynrarta oTkyn € BO3MOXeH ako Ce NnaTeHn 3 roauLwH1 npemim
11 MOMUHATK 3 TOAMHU O NOYETOKOT Ha OCUTYpyBar-eTO. 3a eaHOKpaTHa ynnata
OTKyn € BO3MOXeH MO MomuHaTa 1 roguHa o4 AaTyMOT Ha CKIydyyBake Ha
nonucara.
CornacHo npocnekToT Ha POoHLOT U3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% EcbekT Ha TpowouuTe 3a kynyBate 1 npofaxba Ha yAenuTe BO OTBOPEHUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULCKM ChOHAO0BK
noptconno
OcTtaHat noBTOpYBaukM | 3a eAHOKpATHO Nrakake Ha npemuja: EdbekT Ha TpoLuoLMTe WITO Ce HannaTyBaaT cexoja roAnHa 3a ynpaByBake CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBak-€; BalWTe MHBECTMUMM W Apyrv Tpowoun. OBa v BkNydyyBa AaBadykiTe 3a
3a noBekeKkpaTHO Nnakamwe Ha npemuja: ynpaByBat-€e U ApYr1Te agMUHUCTPATUBHY TPOLLIOLM.
o 0.5% po 2.0% op BpyTo npemuja
0.45% op ocurypeHa cyma 3a JOXKWByBare
lMoBpemeHn w | HapgomecToum 3 | - Edpekt Ha TpowoumTe WTO Ce HannatyBaaT [OKOMKY MPUHOCOT ja HagMuHe
HenpegBuaeHn | ycnewHocT pechepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBO BO A06MBKa - EdbekT Ha TpoLLounTe LITO Ce HannaTysaaT AOKONKY BMIOXYBAKETO ja HAAMUHE
pedepeHTHaTa BpPeHOCT.
HanomeHa: MpoLeHTOT Ha BresHu TPOLLOLM € HENPOMEHNMB 1 e COCTaBeH en Of NpemujaTa 3a AOXMBYBakbE.
lMoBTOpPyBaYKNTE TPOLLIOLWM 3aBMCaT Of 360POT HAa COOQHOCOT Ha AENOT Ha NpemujaTa HaMEeHET 3a OCUTYPUTENHO NOKPUTIE BO CrlyYaj Ha AOXVBYBak-E 1 peMmjaTa 3a BrOXyBakse.
Co 3ronemyBatbe Ha npemujata 3a JOXMBYBakbe Ce 3rofeMyBa BUCUHATa Ha M3HOCOT Ha TPOLLOLMTE.

6. Onuuu 3a NpeABPEMEHO NPeKMHYBakbe Ha JOrOBOPOT M NocneauLn
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATa Lier, Ce npenopayysa Aa ce 3aApxu Npon3BogoT A0 UCTEKOT Ha JOTOBOPEHUOT Nepuog Ha ocurypyBatkse. Co orrnes Ha Toa LUTO TOYHWOT
W3HOC Ha ucnnaTtata BO Crlyyaj Ha OTKyn He e OAHanper no3HaT, NPOM3BOAOT He Ce npenopayyBa 3a MHBECTULIMW NOKPATKW 0f AOTOBOPEHUOT POK HA OCUrypyBamweTo. Bo cnyyaj Ha
OTKyN Ha OCUrypyBateTo, OTKyNHaTa BPEAHOCT Ha Non1caTa oAroapa Ha BpeAHOCTa Ha pedpepeHTHNOT Bpoj yaenu Ha npBuoT cnepeH paboTeH fieH Of kora € NoAHeceHo 6aparbeTo
3a OTKYNOT M OTKyNHaTa BPe4HOCT HaBefeHa BO TabnuuaTta Ha OTKYNHM BPeaHOCTY . 3a NPOU3BOAOT CO €AHOKPATHA ynnaTa Ha npemuja oTKynoT e 403BONEH MO UCTeK Ha npBaTa roanHa
Ha OcUrypyBak€eT0. 3a NPOU3BOAOT CO NOBEKEKPATHA ynnaTa Ha Npemuja NpauTe 3 roanHuU He € A03BONEH OTKYM.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku ro 0BOj U JOKYMEHT), OBHOCHO 3a AaBatbe yCryra Unv U3BpLUyBarse Ha 00BpCKY 04 CTpaHa Ha [ipyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
no JpywTBoTO Ha cnegHata agpeca: yn.XKenesnuika 6p.41, 1000 Ckonje, unu no enexkTpoHcka nowuTa Ha contact@cro.mk unum nak Ha cnegHaTa MHTEPHET CTPaHWLa 3a NOLHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OATOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be 13BeCTM Bo pok o4 30 AeHa, Toraw umate npaso Aa nopHecete npetcraska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowuTa), BO ENeKTPOHCKa opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CriedyBaaT Nogony v ce A0CTamnH Ha:
- TMocebHM ycnoBM 3a AETCKO LUTEOHO OCUTypyBase MOBP3aHO CO MHBECTULMCKM (DOHLOBW CO €HOKpaTHA MMM MOBEKeKpaTHa ynnata Ha npemMuja kage OCUIYPEHMKOT r0 HOCU
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, jocTanHm Ha MHTEPHET cTpaHuLaTa Ha Kpoauua Ocurypysarse XXusoT ALl (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHAOT, [IoKyMEHT CO KNy4HW MHCOPMALK 33 UHBECTUTOPOT, NpaBunaTa Ha PoHOOBUTE U LieHUTe Ha yaenuTe Ha POHOOBUTE HA MHTEPHET CTpaHuLaTa Ha [pyLTBoTo
3a ynpaByBae MHBECTULMCKM (hoHaoBn www.vegafondovi.mk. flenoauntHa 6aHka Ha ®oHgot BEM'A TEXHONOIMJA e — HITBb ALl Ckonje. ®oHpoT e ogobpeH Bo PCM u ru perynupa
KXB, Ckonje.

Co cBojoT noTn1c nogony NoTBpAyBaTe Aeka CTe ja Ao6une, cTe ja npounTane u cTe ja pasbpane oBaa NpeAAOroBOPHA M JOrOBOPHa AOKYMEHTaLMja WTO BU ja
pocTaByBa [IpywWwTBOTO NpeA Aa ro Ckny4uTe AOroBOPOT 3a OCUrypyBakbe BO COrMAacHOCT o oApeabuTe oA 3aKOHOT 3a cynepBu3nja Ha OCUTYpPYBaHETO.

Co CBOjOT NOTNUC HAa OBOj AOKYMEHT U3jaByBaTe AeKa cTe MH(hOpMUPaHN BO BPCKa €O AeTanuTe 3a ocurypysarweto KOKO MHBECT- BEFA TEXHOINOIMJA ynpaByBaH o
OpywTBOTO 32 ynpaByBate co MHBecTUUMcku choHaosn BEFTA ®OHOOBU ALl Ckonje v aeka BO LENOCT rv pa3bupare kapakTepucTMKUTe Ha OCUTYPUTENHMOT NPOM3BOA,
npuaobuBKMTE U PU3NKOT OA MHBECTMPAHETO BO yAenuTe Ha oTBOpeHMoT mHBecTuuuckn hong BEFA TEXHOJNIOMUJA ynpaByBaH op [lpywTBOTO 3a ynpaByBakbe €O
nHBecTuuucku choHgosn BEFTA ®OHOOBW ALl Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3bpas.:
Jatym: .. T

nme n npeaMMe/nommc
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